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ISRAELI-IRAN GONFLICT: THE 12-/DAY WAR

U.S. JOINS THE FIGHT — JUNE 2025




Review of 2025

TAX RELIEF - BORDER SECURITY - AMERICAN PROSPERITY
THE ONE BIG BEAUTIFUL BILL ACT - JULY 4, 2025
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The One Big Beautiful Bill Act (OBBBA)
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THE GREAT HI_LL COUNTRY FLOOD OF 2025
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The Coldplay Concert "Kiss Cam" Corporate Scandal
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CRACKER BARREL BACKLASH (AUGUST 2025)
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Charlie Kirk Assassination
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Oct-Nov 2025
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e \
Active-Duty
Paid on Time

Planned

HOLDING HOSTAGE
% The Cost of Obstruction |

A Aspect WEALTH MANAGEMENT

e e

Parenthood |

—_— I

The Government

Shutdown of 2025

jean Continuing
% Resolution

Reducﬂon in

Notice

NON-ESSENTIAL
POSITIONS
ELIMINATED

35%

3 SUPPORT
Fiscal |4
Sanity [,

a Voter Backing

$11 Trillion * |
Billion Econ omy
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Maximum(;:;g;;“’e 2.9 Operation Absolute Resolve:
The Liberation of Venezuela

Terrorist D\esignations

_//C ¢ ~ & =
Departnent of Var's , &9 WANTED
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$50 MILLION
REWARD

The Caribbean Blockade
(Sept 2025)

Operation Southern Spear

7ero-Casualty Extraction g @ 2™ ™ ' T ‘ e
(Jan 3, 2026) ollar Prohibition e
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Earnings Have Outpaced Expectations, Projected to Grow Double Digits
S&P 500, EPS Growth (Estimates vs. Actual)

20% - Reported Consensus Forecasts 20%

14.9%

15% 15%

10% 10% .

5% 5%

Earnings Growth (Bar - Actual)

Earnings Growth (Diamond - Estimate)

0% 0%

2025 Q1 2025 Q2 2025 Q3 2025E 2026E

Sources: Top: FactSet and Bloomberg, as of 12/31/2025. Bottom: Ned Davis Research and FactSet, as of 12/31/2024. The historic al data shown in the charts above are forillustrative purpo Iy Due to market volatility, the marl k t m y not perform
in a similar mannerin the future. Indexes are unmanaged, do not reflect the deduction of fees or expenses, and are not available for direct investment. The index data provided is not rep nt tive of any Lord Abbett product. The no guarantee
these forecasts will be achieved.
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Earnings

A ASpeCt WEALTH MANAGEMENT

Earnings Expected to Broaden Beyond The Magnificent 7
EPS Growth

40%

30%

20%

10%

0%

Earnings Growth (YoY)

-10%

38.2%

22.1%

20.1%

0.6%

-7.1%
2024 2025E 2026E

= Magnificent 7 m Other 493 S&P 500 Companies m Russell 2000

Sources: Top: FactSet and Bloomberg, as of 12/31/2025. Bottom: Ned Davis Research and FactSet, as of 12/31/2024. The historic al data shown in the charts above are forillustrative purposes only. Due to market volatility, the market may not perform
in a similar mannerin the future. Indexes are unmanaged, do not reflect the deduction of fees or expenses, and are not available for direct investment. The index data provided is not representative of any Lord Abbett product. There is no guarantee

these forecasts will be achieved.

20
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Profitability is at an All-Time High
S&P 500 Net Income Margin, by Decade

15% -

10% -

2025: 12.0%

5% -

0% 1 1 1 1 1 1 1 1
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Data asof 12/31/2025. Sources: FactSet. Bottom Left: FactSet. Bottom Right: FactSet and Empirical Research Partners, as of 12/31/2024. For illustrative purposes only.
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Inflation Expectations

9%

According to the Federal Reserve’s most
recent Summary of Economic Projections, Fed
members project core PCE inflation will fall to
approximately 2.5% by YE 2026 and 2.1% by
YE 2027.

3.00%

2.75%

2.50%

2.25%

2.00%

A Aspect WEALTH MANAGEMENT

Fed members’ core PCE inflation

projections

Highest
projection by a

\/ Fed member

O

Median
projection O

@,
D o

projection by a
Fed member M

~—
2026 2027

Source: Federal Reserve Summary of Economic Projections, as of 12/10/2025.PCE as represented by the
personal consumption expenditures price index (Core PCE excludes food and energy).



Inflation

Price changes (Jan. 2000-June 2025)

Selected US Consumer Goods and Services, and Wages

250% -

200% -

150% -

100% -

50%

0% -

-50%

MORE
EXPENSIVE

Hospital Services (271.1%)

College Tuition
and Fees (194.4%)

College Textbooks (180.5%)

Childcare and
Nursery School (151.8%)

Medical Care Services (143.6%)
Average Hourly Wages (127.4%)

Housing (108.4%)
Food and Beverages (102.6%)

/ /
Overall inflation (+89.9%)
/4

7 P

New Cars (24.7%)

Household Furnishings
and Operations (19.7%)

Clothing (0.4%)

Cellphone Services (-42.1%)

Computer Software (-72.3%)
MORE e Toys (-73.6%)
AFFORDABLE
-100% ] TVs(-98.1%)
2000 2012 2025

Source:

Bureau of Labor Statistics

Mark ). Perry

A Aspect WEALTH MANAGEMENT
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Commercial Office Real Estate

* Covid dramatically impacted
vacancy rates

* |nterest rates rose and
increased the cost of debt

* Banks were unwilling to
refinance

32
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Average tariff rate on U.S. goods imports for consumption
Duties collected / value of total goods imports for consumption, 1900 - 2024

35%
- 1
2025 Jan Feb Mar Apr  May Jun Jul Aug Sep YTDtotal E:'t:mtatestfiffr o ———* |
Tariff revenue (bn) $7 $7 $8 $16 $22 $27 $28 $30 $30 $174 statutory ta ate :
30% Imports (bn) $317 $288 $343 $276 $276 $266 $292 $263 $276 $2,597 Apr 8, 2025 (peak): 30.0% — > :
Effective tariff rate 2.3% 2.5% 2.4% 5.7% 8.0% 10.0% 9.5% 11.2% 10.8% 6.7% :
|
1
25% :
1
- 1
Supreme Court ruling due any day |
1
20% !
:
1
1
- o, 1
15% Dec 31,2025:15.6% ——» :
:
1
1
1
10% !
1
1
1
1
5% :
|
1
Il
1
0% . Lt - . :
'00 '08 16 '24 '32 '40 '48 '56 '64 '72 '80 '88 '96 '04 12 '20

Source: U.S. Census Bureau, U.S. Department of Treasury, U.S. International Trade Commission, J.P. Morgan Asset Management.

For illustrative purposes only. The estimated weighted average statutory U.S. tariff rate includes all tariffs that are currently in effect, not announced. Imports for consumption: goods brought into a country for direct use or sale in the domestic market.
*Figures are based on 2024 import levels and assume no change in demand due to tariff increases. Tariff revenue shown are figures from the Monthly Treasury Statement. Import figures included in the table are from the U.S. Census Bureau. Estimates,
projections and other forward-looking statements are based upon current beliefs and expectations. They are for illustrative purposes only and serve as an indication of what may occur. Given the inherent uncertainties and risks associated with forecasts,
projections or other forward-looking statements, actual events, results or performance may differ materially from those reflected or contemplated. Guide to the Markets — U.S. Data are as of December 31, 2025.



Tariff Impact — Services as % of GDP

FRED -2/ — value Added by Industry: Private Services-Producing Industries as a Percentage of GDP
73

Percent

ssw

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: Bureau of Economic Analysis, Annual Data 2005-2025

2016

2017

2018

2019

2020

2021

A Aspect WEALTH MANAGEMENT

72.8%

2022 2023 2024 2025

34



Tariff Impact — Why so modest?

73% [ 27%

U.S. Economy: Services vs. Goods

~10%

Imports as a % of GDP

~1.4%

Imports from China

-
A v &

A Aspect WEALTH MANAGEMENT
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USD Million

38.4M
36.3M

32.4M

28.5M

24.6M

il
L

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

ource: U.S. Department of the Treasun

37



What do we do about the debt?

Three paths forward:

A Kick the can down the road

Al Productivity Boom

|II\. Disruptive correction

Source: Blackrock

A Aspect i ncciens
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Markets are Resilient

The average annual total return of the S&P 500 Index for the period shown below was 11.22%.

A Aspect WEALTH MANAGEMENT

$70,000
S&P 500 closes at record high

Federal Reserve (Fed) Russia moves troops OPEC announces

arranges takeover of - . ' I into Cri production cut Trump signs exec. order to implement tariffs
560,000 Bear Eteams by Mer&d'"ﬂk‘;ﬂ' hl'jt':f? %Td":“ Fis::i lgii;-ji?f;fh L o Lrimea 0il closed above 570,

IP Morgan Chase fnuntbond troubles still no dea California has worst first time since 2014 Omicron variant discovered

End of OE 1 drought in histary “Trump survives
Lehman Brothers o Bost U.5. Real GDP China's Big Tech assassination atiempt
files ft:;?:{l:iir# ptey Flash Crash Porl‘LugaI recelves Marathon ?arﬁglm %} U.S. fed funds rate arackdown
$50,000 P heliaix Bombings annual rate U.S. Supreme hiked to 0.75% U.5.-China announce
- 1.5, Debt ) Court afﬁlms; 90-day tariff truce Trailing 12-mo. CP1
h::}atﬁrl;nc:rsf:gh?lsl Crisis tE_u rrc:tmnfé IE; |mp:r ST Detrott, mEmace surges to 4.2% Hamas attacks Israel
i ighter fiscal contro ichi .
Obama sworn in Rt over members #‘}::Sh#g?n I5I5 begins U.5. fed funds rate FDA appraves first Us. Hurricane Helene
as president bankruptey offensive hiked to 1.25% COVID-19 vaccine hits Southeas
$40,000 of the U.S inlrag Chinese stock First confirmed
Eﬁl’jpd End of QE 2 market crashes COVID-19 casein U.S.
HIN1 virus bailout| | S&P downgrades LS, Ebola | ; Red Sea Shipping
“global pandemic” | |re|and debt rating to AA+ outbreakin Paris Terror U5, hurricanes Trump hikes Attacks Start
West Af Chinese tariffs from
ESLAINCD  Eng of Attacks Harvey & Irma 10% o 25%
$30,000 Eurozone finance QE3 ) Silicon Valley 5. launches strike on
Haiti ministers approve $19 trillion Bank collapse Iranian nuclear facility
earthquake nd bailout of Greece Brexit Vote R:lmm%’!lﬂ
scue Plan

Congress passes ) i passed Biden signs Inflation

TARP (Troubled Obama signs Hurricane Sandy US. and Reduction Actinto law
520 000 Asset Reliaf Dcdll:l -.Lrank hits New Jersey Chlnal r;tril:e g Flm

| Program) d “Phase One” all-civilian
Dubai credit N. Korea confirms Fed announces trade deal e Major U.S. banks pass
erisls shales suceessful testing plan to reduce size tospace Fed's stress tests

of its balance sheet
0il price Bull market
collapse begins  Russialaunches | instocks turns In 2019
Partial U.S. federal air strikes in Syria | B years old Tt
gov't shutdown | Syiss de-peg on impofted steel &
from Euro aluminy

Argentina defaults
on its debts

global market of nudear device

Deep Honizon ea,l;m;ke European sovereign

oilspill debt crisis continues U.S. budget

Greek debt cut to below 10 spread sequestration
investment grade takes effect

Donald J. Trump
elected 45th
President of the U.S.

$787 billion U.5.

stimulus bill signed Real U.S. GDP growth rises

to4.2% (ann) in 02'18

2008 2009 2010 20Mm 2012 2013 2014 2015 2016 2017 2018 2019

Fed indicates it
won't hike rates

Fed to keep rates near
zero through 2023

Russia invades SEC approves listing
Ukraine of Crypto ETPs

Fed cuts fed funds
rate by 100 bps

Biden signs $1T
infrastructure
bill into law

2021 2022 2023 2024 2025

Source: First Trust, Bloomberg. Data from 1/1/2008 - 12/31/2025. Past performance is no guarantee of future results. This chart is forillustrative purposes only and not indicative of any actual investment. The S&P 500 Index is an unmanaged index of 500 companies used to measure large-cap U.S.
stock market performance. Investors cannot invest directly in an index. Index returns do not reflect any fees, expenses, or sales charges. Stocks are not guaranteed and have been more volatile than the other asset classes. These returns were the result of certain market factors and events which may
not be repeated in the future. The information presented isnot intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not undertaking to give advicein any fiduciary capacity within the meaning of ERISA, the Internal
Revenue Code or any other regulatory framework. Financial professionalsare responsible for evaluating investment risks independently and for exercising independent judgment in determining whether investments are appropriate for their clients.
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OBBB Changes
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The 2026 Tax Cliff is Gone

Tax rates are now “permanent”

Source! : https ://www .blackrock .com/us/financial-professionals, /insights/one-big-beautiful-article

A Aspect i ncciens



SALT Cap Increase Y Y e A —

SALT deduction cap increase from S10K >
S40K

Source: https://www.blackrock.com/us/financial-professionals/insights/one-big-beautiful-article



Estate & Gift Tax Exemptions Locked In A Aspect e

S15 million/person

Source: https://www.blackrock.com/us/financial-professionals/insights/one-big-beautiful-article



Business Investment A Aspect o e

Build now. Deduct now.

Source: https://www.blackrock.com/us/financial-professionals/insights/one-big-beautiful-article



Interest Rates

51



Interest Rates A Aspect oo o

How many rate cuts in 2026?

in 2026

10%

25%
Prediction
markets see
20% two, three, and
even four cuts
as mare likely
15%
2
s The Fed has
3 penciled in
- g just one cut

5%

The market anticipates a more aggressive
easing cycle in 2026 than the FOMC has
indicated. Policymakers project only one cut,
while prediction markets and Fed funds
futures see two cuts as the most probable
outcome, but the conviction is low.

0%

Sources: Bloomberg, Polymarket, CME, Federal Reserve Summary of Economic Projections, as of
12/29/2025. Forward looking estimates may not come to pass.




|
M O rtgage Rates A Aspect WEALTH MANAGEMENT

e 10Y Treasury Yield  ee——30Y Ficed-Rate Mortgage  esFed Funds

20.00%

15.00%

10.00% -

5.00%
] \
0.00%
Apr-71  Apr-75  Apr-79 Apr-83 Apr-87  Apr-91  Apr-95 Apr-99 Apr-03  Apr-07 Apr-11  Apr-15  Apr-19  Apr-23

Date

Source: https://www.schwab.com/learn/story/what-is-happening-with-mortgage-interest-rates 55



Al Boom & the Economy -
Opportunity, Not Hype
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Productivity — last 80 years

FRED Q ~— Nonfarm Business Sector: Labor Productivity (Output per Hour) for All Workers
120

110
100

’ ~

80

=100

70

Index 2017

60

50

40 A

el
30 Wead

20

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: U.S. Bureau of Labor Statistics via FRED®



Al Is Driving Real Growth A ASpect v e

Productivity — last 5 years

FRED ﬁ — Nonfarm Business Sector: Labor Productivity (Output per Hour) for All Workers
118

117
116
115

114

=100

1=

Index 2017

112

110

109
Q32020 Q12027 Q2 2021 Q3 2021 Q1 2022 Q2 2022 Q3 2022 Q12023 Q2 2023 Q3 2023 Q12024 Q22024 Q3 2024 Q12025 Q22025

Source: U.S. Bureau of Labor Statistics via FRED®



Al Is Driving Real Growth A ASpect v e

:SrTr]c;Z(itEconomic Q4 25
Est. 5.1% GDP



Big Opportunity, Real Risks

* Massive Capital
Expenditure

 |Infrastructure Strain

* Execution Matters

Source: https://www.hartfordfunds.com/insights/market-perspectives/global-macro-analysis/is-it-an-ai-bubbl e-or-is-it-driving-real-market-value. html

A Aspect WEALTH MANAGEMENT
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A AspeCt WEALTH MANAGEMENT

There are only four kinds of people
in the world:

- Those who have been caregivers,
- Those who are caregivers,

- Those who will be caregivers,

- Those who will need caregivers.

Rosalynn Carter
Former first lady of the United States

64



Caregiving A Aspect i ncciens

>1In5

(21.3%) of Americans were caregivers in 2020

51.2%

of caregivers didn’t financially prepare for it?

65



Caregiving is Costly

=

$7,242/yr
average out-of-pocket
costs?

1 “Caregiving Out-of-Pocket Costs Study,” AARP, June 2021
2 “Costsof Care Survey,” Genworth, 2025

(+)

$63,299/yr
Assisted living facility?

$295,000

in lost wages PLUS the reduction in
retirement income?

3 “U.S.Department of Labor Report Finds Impact of Caregiving on Mother's Wages Reduces Lifetime Earnings by 15 Percent," U.S. Department of Labor, May 2023

A Aspect WEALTH MANAGEMENT

$75,942/yr
Nursing home semi-private
room?

66



Who is the most likely caregiver? J YT —

- Age 45+
- Woman
« Oldest

daughter




T
Preparing for Caregiving...

A Aspect i ncciens

...on either side of the relationship.

c W
c W
c W
e W

nat are the wishes and priorities around care?

nere would that care ideally take place?

no would help coorc

nat resources—fami

that care?

inate decisions day-to-day?

y, insurance, savings—would pay for

 Are your documents in place (POAs, Medical Directive and
Will)?

68



Longevity

Source: MIT AGE LAB, Alzheimer’s Association, etc...
https://www.alz.org/getmedia/d6a072cf-ee7b-4b10-a4c6-068f4afc54db/facts-and-figures-2023-at-a-glance-stats-fact-sheet.pdf
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/how-brain-trash-affects-your-brain.html
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain.htm|
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/y our-age-vs-your-brains-age.html

A Aspect WEALTH MANAGEMENT

Goal: A healthy brain

Problem: “Brain trash”

69
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The Brain’s Natural Cleansing Cycle A Aspect oo i

* Brains Create Metabolic
Waste

* Sleep Cleans the Brain

 Deep Sleep Preserves Brain
Health

Source: MIT AGE LAB, Alzheimer’s Association, etc...
https://www.alz.org/getmedia/d6a072cf-ee7b-4b10-a4c6-068f4afc54db/facts-and-figures-2023-at-a-glance-stat s-fact-sheet.pdf
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/how-brain-trash-affects-your-brain.html
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain.htm|
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/y our-age-vs-your-brains-age.html




The impact on your finances

* Cognition Impacts Financial
Decisions

 Dementia Creates Significant
Financial Risk for the Family

e Brain Health Protects Your
Wealth

Source: MIT AGE LAB, Alzheimer’s Association, etc...
https://www.alz.org/getmedia/d6a072cf-ee7b-4b10-a4c6-068f4afc54db/facts-and-figures-2023-at-a-glance-stats-fact-sheet.pdf
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/how-brain-trash-affects-your-brain.html
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain.htm|
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/y our-age-vs-your-brains-age.html

A Aspect WEALTH MANAGEMENT
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Longevity

Small Choices = Big Impact

Source: MIT AGE LAB, Alzheimer’s Association, etc...
https://www.alz.org/getmedia/d6a072cf-ee7b-4b10-a4c6-068f4afc54db/facts-and-figures-2023-at-a-glance-stat s-fact-sheet.pdf
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/how-brain-trash-affects-your-brain.html
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain.htm|
https://www.hartfordfunds.com/insights/investor-insight/navigating-longevity/retain-your-brain/y our-age-vs-your-brains-age.html

A Aspect WEALTH MANAGEMENT
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The Age of Acceleration



“We will experience as much change in the
next decade (2025-2035), as humanity has

during the past century (1925-2025).

- Ray Kurzwell, Futurist



Al Has Been Around for a Long Time... A Aspect o e

So, why is Al exploding now?



4 Reasons



#1 Compute is Doubling Every 2 Years A Aspect o e
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Source: Ray Kurzweil, updated since 2008 by Steve Jurvetson, Future Ventures and UP.Partners analysis. PHD VenturesInc, 2024.



#2 Global Data is Doubling Every 2 Years A Aspect ..o i

2142
1 zettabyte is equal to
1 billion terabytes
612
2 12 33 a7 I
2010 2015 2018 2020 2025 2030 2035

In 2025: 175 Zettabytes / = 175 Billion-Million-Megabytes

Source: PHD Ventures Inc. 2024.



#3 100x-200x Increase in Efficiency A ASPect .. i

Conservative (12-month halving)
Intermediate (9-month halving)
--®- EPOCH (7.6-month halving)
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Source: PHD Ventures Inc. 2024.



#4 Capital Investment! A Aspect oo v

IN 2025 THE

INVESTMENT WAS $1

Source: PHD Ventures Inc. 2024.



“Artificial intelligence could have
more profound implications for
humanity than electricity or fire.”

- Sundar Pichai, CEO, Alphabet



How Smart is Al? A Aspect .o oo

“2029 is the date | predicted
when Al will achieve human
levels of intelligence”

“By end of 2025, Al will be
vastly smarter than any
human, and as smart as ALL
humans combined by 2030”

Source: PHD Ventures Inc. 2024.



Gene-edited organs?

eGenesis successfully
accomplished a gene-
edited kidney transplant

from a pig to a 59 year old
human.

Source: https://www.cnn.com/2025/09/08/health/pig-kidney-transplant-human-trial-fda

A Aspect WEALTH MANAGEMENT

CRIPSR-EDITED PIG KIDNEY: HUMAN TRIALS
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Source! : PHD Ventures Inc. 2024.



Tesla Optimus

Source: PHD Ventures Inc. 2024.
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1X Neo RObOt A Aspect WEALTH MANAGEMENT

Source: PHD Ventures Inc. 2024.
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What a time to be alive!
Extraordinary innovation.
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Our Team

Michael Clark** Zachary Clark** Jane Weekley** Denise Salzman** Justin Horsman** Patrick Lane*
MS, CIMA®, CRC® CFp® MBA CPA® Financial Advisor MBA, Portfolio Trading

Ghilda Rodriguez Paola Garza Evita Hernandez Celeste Jones Micah Wakefield
Operations Manager Office Administrator Client Services Manager Client Services Portfolio Consultant

** nvestment Advisor Representative offering securities and advisory services through Cetera Advisor Networks LLC, a Broker/D ealer & Registered Investment Adviser, member FINRA/SIPC. *Patrick Lane are non-producing Registered Representative with

Cetera Advisor Networks LLC. Cetera is under separate ownership from any other named entity. Micah Wakefield isnot affiliated or registered with Cetera Advisor Networks LLC. Any information provided by theseindividuals is in no way related to Cetera 96
Advisor Networks LLC oritsregistered representatives.
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Thank you!

The views stated in this piece are not necessarily the opinion of Cetera Advisor Networks LLC and should not be construed directly or indirectly as an offer to buy or sell any securities. Due to volatility within the markets, opinions are subject to change without notice. Information is based on sources believed to be
reliable; however, their accuracy or completeness cannot be guaranteed. Past performance does not guarantee future results.

Investors cannot invest directly in indexes. The performance of any index is not indicative of the performance of any investment and does not take into account the effects of inflation and the fees and expenses associated with investing.

The Bloomberg U.S. Aggregate Total Return Value Unhedged Index, also known as ‘Bloomberg U.S. Aggregate Bond Index’ formerly known as the ‘Barclays Capital U.S. Aggregate Bond Index’, and prior to that, ‘Lehman Aggregate Bond Index’, is a broad-based flagship benchmark that measures the investment grade,
U.S. dollar-denominated, fixed-rate taxable bond market. The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-agency).

The MSCI EAFE Index is designed to measure the equity market performance of developed markets (Europe, Australasia, Far East) excluding the U.S.and Canada. The Index is market-capitalization weighted.
The Russell 1000 Growth Total Return Index measures the performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000 Index companies with higher price-to-book ratios and higher forecasted growth values.
The Russell 1000 Value Total Return Index measures the performance of the large-cap value segment of the U.S. equity universe. It includes those Russell 1000 Index companies with lower price-to-book ratios and lower forecasted growth values.

The Russell 1000Index measures the performance of the 1,000 largest companies in the Russell 3000. The Russell 3000 Index measures the performance of the largest 3,000 U.S. companies representing approximately 98% of the investable U.S. equity market.
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